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Requirements

· Windows OS

· Metatrader 4

· Internet connection

· NET Framework 4 Client Profile installed on your machine. You can check if your machine has this framework installed by going to Control Panel -> Add or Remove programs (for Win XP). The framework should be displayed as shown in the screenshot below. You can download .NET Framework 4 Client Profile from here.
Installation

1. Place FXNewsAlert_EA.ex4 into the [experts] folder of your MT4 terminal

2. Place FXNewsAlert.dll into the [experts\libraries] folder of your MT4 terminal

3. Open MT4 & place FXNewsAlert_EA.ex4 onto any chart * (preferably EURUSD, as it‟s the most liquid pair)* *

4. The following section explains the EA indicator operation

5. Open FXNewsAlertSetup.msi and follow the installation instructions

6. Each time you want to use the app, make sure you start MT4 first to put the price streams into memory, then open the app

· You only need to place the EA indicator on one chart

· * EURUSD has the most tick volume, so the app is more likely to get current bid prices without lags. The EA indy writes bid price every tick and refreshes candle data every minute; the app checks for new candle data every 5 seconds and refreshes the RSS and News widget every minute
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Expert Advisor (EA) Indicator Configuration

FXNewsAlert_EA.ex4 requests data for all timeframes on all open charts, so it‟s recommended to use a blank EURUSD chart to act as a price server for the app, separate from any other charts. This way, you won‟t be changing timeframes which will interrupt the price stream fed to the app.

When you attach the EA indy  to a chart, you only need to tick the Allow DLL imports box; there is no code that creates signals nor tampers with your account in any way – it‟s just a data dump of candle data and related information.
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The indy sleeps for 30secs after its loaded, to allow chart data to be buffered. Once it awakens, it fetches data for all timeframes on each chart open in your terminal. When data is requested from your broker‟s server the first time, the data doesn‟t yet exist in memory, so you should see missing symbols (left picture). This can also take quite a long time (in computing terms) as each request is queued. Upon a new one-minute candle, the data is requested again, which should

now be in memory and you should see the data as displayed in the right picture below. The memory allocation should also increase to verify data now exists in memory ready for the app to read.
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In summary, the EA indy takes a few one-minute candles to get data, so please be patient. If you still get missing data, open the indicator input properties and change the ShowMissingData box to True; you can then view the symbols and timeframes with missing data by clicking Terminal -> Experts tab. Go to the chart and right-click Refresh and drag your mouse on the chart to pull candle data from the server.

Application Configuration

When the app loads, you‟re presented with a log-in screen, enter your details. If you skip this screen, you‟ll see the following default screen:
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Notice the three red LED‟s on the right next to the settings button, these need to be green to unlock the app. You can hover over the LED‟s to see their definitions.

LED 1: Membership status

Let‟s start with the first LED „Membership status‟; click the Settings button and click the log-in box. Enter your details that were emailed to you and click validate.

[image: image5.emf]
If validation is successful, you‟ll see the status of the membership and when you click close, the app now has its first green LED lit:
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LED 2: MT4 Location

Next LED we need to turn green is the „MT4 Location‟. This grabs the data from your Metatrader terminal to stream prices for analysis within the app. To activate this LED, click Settings again and click the MT4 Location box.

(Note: The „MT4 Location‟ LED needs to be lit to activate the „Profiles‟ LED)

Click the folder icon and point to the MT4 terminal where you‟ve placed FXNewsAlert.ex4 and FXNewsAlert.dll. If the terminal is valid, you‟ll get an Okay message; click close and the middle LED will be green.
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LED 3: Profiles

Now we‟re ready to personalise the app by creating different profiles from MT4 data. Click on any of the buttons in the top toolbar, to access the profile button.
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The profile settings screen allows you to add your preferred symbols. The left column shows all the symbols available from your MT4 terminal. To choose a symbol, double-click a symbol in the left column. If you want to remove a symbol in the „User Symbols‟ box, double-click the symbol name. You can change the colour and width, so you can easily identify a

symbol when using the graph screen.

Enter a profile name and click „Save Profile‟ to save your settings. You can configure different profiles to track different market sentiments, e.g. type in “JPY” in the search box and save this as “yen pairs”, to see how the BoJ is treating the market, or do a search for dollar pairs and save as “FED up”; you can then switch between profiles whilst trading by clicking the drop-down box, to gauge market sentiment for different clusters of pairs.
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Summary

The app is now configured for use, but that‟s just the start of the journey. There‟s a plethora of ways to disseminate the data...

Graph

Try to find correlations between pairs. The graph calculates momentum difference between candles where they all share a common start point, so you can click on the daily timeframe for example, and scroll the candle bar to 52 (as of 21st feb) and you can see price momentum across all pairs in the selected profile since the year open.
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Momentum

Use the momentum screen for scalping; when the 1 hour alarm starts beeping, then the market is moving and jump on the gravy train. You can also see how moves are measured against central bank rates by clicking the timeframe labels; green highlights indicate price is with rates and red means they are moving against rates.
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Raw Data

You can try to see the matrix by looking at the heat map and seeing the heartbeat of the market. The columns are sortable, so click the daily column to see the biggest movers of the day and how the shorter timeframes are reacting. The ADR columns show a traffic-light system; any move below 50% is green, between 50 and 100% is orange and hyper- extended pairs moving well beyond their ADR are colour-coded red. You can change the ADR range in the FXNewsAlert.ex4 properties; it is set to 10 days by default.
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Strength

Quickly visualise currency strength with a pie-chart. This screen calculates the average momentum for each symbol and shows the highest and lowest momentum pairs.
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News

Finally, the news screen shows you weekly events. Today‟s events are highlighted blue. There‟s an icon in the toolbar that also allows you to sort the calendar, so you can see all high impact events or sort currencies. Last but not least, there‟s a widget button which occupies minimum space so you can have it always open whilst inside your MT4 terminal. You can toggle either the news events that are due next or an RSS feed to see breaking news or forum posts from

ForexFactory.
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Feedback

Any feedback, questions or bug reports please send an email to:

feedback@fxnewsalert.com

